
 

 

CBSE – XI – ECONOMICS 

Introduction 
 

 

Introductory Microeconomics Unit 4:  

Introduction Meaning of microeconomics and 
macroeconomics;  

Positive and normative economics  

What is an economy?  

Central problems of an economy: what, how and for whom to 
produce;  

Concepts of Production Possibility Frontier and Opportunity 
Cost 


